
 

 

 

 

 

 

May 30, 2024 

  To, 
 

BSE Limited 

Corporate Relationship Dept.  

Phiroze Jeejeebhoy Towers, Dalal Street,  

Mumbai – 400 001.  

 

Ref: Scrip Code. 543995 

National Stock Exchange of India Limited 

The Listing Department 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra Kurla Complex Bandra (East),  

Mumbai – 400 051 

Ref: NSE Symbol - MVGJL 
 

Dear Sir/Madam, 
 

Subject: Outcome of Board Meeting of Manoj Vaibhav Gems ‘N’ Jewellers Limited  

(the “Company”) held today i.e., on Thursday, May 30, 2024  

Ref: Pursuant to Regulation 30 and 33 (read with Part A of Schedule Ill) of Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

With reference to above, we hereby inform that the Board of Directors (“the Board”) of the 

Company at its meeting held today i.e. May 30, 2024, has inter alia, considered and approved the 

Audited Financial Results for the fourth quarter and financial year ended March 31, 2024 along 

with Auditor’s Report with unmodified opinion of the Company. 

Pursuant to Regulation 33 and other applicable regulations, if any, of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing 

Regulations), we are enclosing herewith: 
 

a) Audited Financial Results for the fourth quarter and Financial Year Ended March 31, 2024. 

b) Statement of Assets and Liabilities as at March 31, 2024 and Statement of Cash Flows for the 

Financial Year Ended March 31, 2024. 

c) Declaration pursuant to Regulation 33(3) (d) of the SEBI (LODR) Regulations, 2015, 

regarding unmodified opinion of the Statutory Auditors on the Annual Financial Results for 

the Financial Year ended on March 31, 2024. 

d) Auditor’s Report on the Audited Financial Results for the Financial Year ended on March 31, 

2024. 
 
 

The meeting commenced at 11:00 a.m. and ended at 03:00 p.m.  
 

This is for your information and necessary records. 
 

 

For Manoj Vaibhav Gems 'N' Jewellers Limited 

 

 
 

Bandari Shiva Krishna 

Company Secretary & Compliance Officer 

M No: F11172 



Manoj Vaibhav Gems 'N' Jewellers Limited 

CIN:US5101AP1989PLC0O09734 
Reg. Office: 47-15-8, V Square, Zone-A, Opp: TSR Complex, Station Road, Dwarakanagar, Visakhapatnam - 530016, Andhra Pradesh, India 

Statement of audited financial results (%in million) 
Quarter ended Year ended 

Particulars Mar 31,24 Dec31,23 Mar 31,23 Mar 31,24 Mar 31,23 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1) Income 

(a) Revenue from operations 5,464.53 4,751.02 5,160.16 21,496.73 20,273.44. 
(b) Other income 45.14 45.99 10.97 114.20 39.60 

1) Total income 5,509.67 4,797.01 5171.12 21,610.93 20,313.03 

11l) Expenses 
(a) Cost of raw material consumed 3,151.21 2,892.24 2,996.44 12,823.80 12,126.47 
(b) Purchases of stock-in-trade 2,227.43 1,770.87 2,021.40 7,322.04 7,227.67 
(c) Changes in inventories (612.48) (604.47) (483.65) (1,457.26) (1,726.01) 
() Employec benefits expense 104.68 133.47 103.85 262.88 424.68 
(¢) Finance costs 111.89 112,88, 113.01 44553 426.19 
(f) Depreciation and amortization expense 19.95 2393 20.41 84.20 85.61 
(g) Other expenses 226.53 21817 204.34 843.04 790.08 

1V) Total expenses 522921 4,547.09 4,97581 20,524.23 19,354.69 

V) Profit before exceptional items and tax (Il - IV) 280.46 249.92 19531 1,086.70) 958.35 
Vi) Exceptional Items 0.00 0.00 0.00 0.00| 0.00 
Vi) Profit before tax (V-VI) 280.46 249.92 19531 1,086.70| 958.35 

VIli) Tax expense: 
(a) Current tax 76.08 63.16 5131 285.11 25038 
(b) Deferred tax (127) (2.81) (4.74) (7.66) (8.04) 
(c) Short/ (Excess) provision of earlier years (0.02) 0.01 0.00 (0.02). 0.04 

74.79 60.36 1657 277.44] 24238 

IX) Profit for the year (VII-VIll) 205.67 189.56 148.74 809.26 715.96, 

X) Other comprehensive income (OCI) 
A) items that will not be reclassified to profit or loss 

a) Remeasurements of the defined benefit plans 078 (036) 067 (162) 1.26 
b) Income tax relating to ltems that will not be reclassified (0.20) 0.09 (0.17) 041 (032) 

Other comprehensive income / (loss) for the year, net of tax 058 (027) 0.50 (121) 054 

XI) Total comprehensive income for the year (IX+X) 206.25. 189.29 149.24 808.05 716,91 
XI1) Earnings per equity share 
(a) Basic carnings per share of X 10 each 4.21 3.88 3.81 18.37 18.32 
(b) Diluted earnings per share of X 10 each 421 3.88 381 1837 18.32 

Refer accompanying notes to the financial results. 



Notes to Statement of audited financial results for the quarter and year ended Mar 31, 2024: 

s The Company is engaged in the retail business of Jewellery. As the company's business activity falls 

within a single business segment, there is no separate reportable segments as per Ind AS 108 

"Operating Segments". 

The audited financial results of Manoj Vaibhav Gems 'N' Jewellers Limited for the Quarter and year 

ended Mar 31, 2024 are prepared in accordance with the Indian Accounting Standards 34 "Interim 

Financial Reporting” ("Ind AS 34"), notified under section 133 of the Companies Act, 2013 and 

Regulation 33 of Securities and Exchange Board of India (Listing obligations and Disclosure 

Requirements) Regulations 2015, as amended and the same has been reviewed by the Audit Committee 

and approved by the Board of Directors at their meeting held on May 30, 2024. The statutory auditors 

have issued an unmodified review report on the results. 

The figures for the quarter and year ended Mar 31, 2024, have been reviewed by the Audit Committee 

and approved by the Company's Board of Directors. 

The company has completed an Initial Public Offer ("IPO") of 12,567,441 equity shares at Face value of 

X 10 each at an issue price of X 215 per Equity Share, comprising Offer for Sale of 2,800,000 shares by 

a selling shareholder and a Fresh issue of 9,767,441 shares aggregating to X 2702 million. The Equity 

shares of the company were listed on BSE Limited ("BSE") and National Stock Exchange of India Limited 

("NSE") on October 03, 2023. 

The objective of the fresh issue as per prospectus and utilization is as below: 

o o (% in million) 
| B o Particulars . | Amount | 

| Receipts of funds in monitoring account B 1,949.86 

ount ived from public issue account in Q4-202;24 

: Payment to promoter selling share holder 

| Total receipts (A) 1,925.63 | 

(%in million) - B N : 1 
A il ) | Atthe end 

sl = beginning During the | 
Particulars of the 

No. of the quarter e 

L quarter q = 

1 2 3 4 5=3+4 

B _Urtilr'\zjart‘ignlowards: | 

| Estimated capital expenditure cost for the 
| | proposed 0.89 9.63 10.52 
|_li | Estimated inventory cost for New Showrooms = 397.43 39743 | 

lii General Corporate purposes 67.81 55.92 123.73 

L isation (B) 68.70 462.98 53168 
| 

€ Balance unutilised as on Mar 31, 2024 | 

i FDwithBanks S | 1,700.20 1300.20 

i | ICD with NBFC ) 15000 | - 
| Balance in Monitoring A/c 3097 | 93.75 
| Total unutilized funds 1,881.17 1,393.95 

As disclosed in the point no.4 above, the Company allotted 9,767,441 fresh equity shares having face 

value of X 10 each to public at a premium of X 205 per equity share. The total securities premium out 
of the “Fresh Issue” is X 2002.33 million. The share of estimated IPO related EXPQ?W “Fresh 

) . 
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Sai Keerthana Grandhi=, 
Wholetime Director & 
(DIN: 05211918) 

Issue” is X 206.62 million (incl GST) and taxable value thereof has been adjusted against the securities 

premium. Upon actualisation of final IPO expense, the difference, if any will be adjusted against the 
securities premium account in the period in which such actualisation takes place. 

The Company has opened 2 new jewellery stores, out of 8 new jewellery stores, in the brand name of 

“Vaibhav Jewellers” at Rajam, Andhra Pradesh and Mancherial, Telangana on Mar 20, 2024 and Mar 

24, 2024 respectively. The opened stores are in line with Objects of the offer as described in the 

Prospectus of the Company. 

The figures for the quarter ended Mar 31, 2024 are the balancing figures between the audited figures 

for the year ended Mar 31, 2024 and reviewed published figures of nine month ended Dec 31, 2023. 

The figures for the quarter ended Mar 31, 2023 are the balancing figures between the audited figures 

for the year ended Mar 31, 2023 and nine month ended Dec 31, 2022. 

The Other income for the quarter and year ended Mar 31, 2024 consists of interest income of X 43.30 

million from unutilized IPO proceeds. 

Previous period's figures have been reclassified wherever necessary to correspond with the current 

period's classification / disclosure. 

This audited financial results is also available on the stock exchanges websites "www.bseindia.com", 

"www.nseindia.com” and on our website “www. vaibhavjewellers.com” 

For and on behalf of the Board of Directors, 

Manoj Vaibhav Gems ‘N’ Je i imited 
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Date: May 30, 2024 

Place: Visakhapatnam



Manoj Vaibhav Gems 'N' Jewellers Limited 

CIN:US5101AP1989PLC0O09734 
Reg. Office: 47-15-8, V Square, Zone-A, Opp: TSR Complex, Station Road, Dwarakanagar, Visakhapatnam - 530016, Andhra Pradesh, India 

Statement of audited assets and liabilities as at (X in million). 

Barficulars Mar 31,2024 Mar 31,2023 
(Audited) (Audited) 

Assets 
1) Non-current assets 

() Property, plant and equipment 402.59 43413 
(b) Capital work-in-progress 7.69 7.38 
(c) Investment properties 196.00 197.70 

(d) Other intangible assets 131 1.59 

(e) Right-of-use assets 179.82 198.45 

(f) Financial assets 
(i) Other financial assets 68.22 33.28] 

(g) Other non-current assets 6.58 6.10 
(h) Deferred tax assets (net) \ 36.52 28.45 

Total non-current assets 898.73 907.08 

2) Current assets 
(a) Inventories 10,806.37 9,335.83 

(b) Financial assets 
(i) Trade receivables 266.48 243.83 
(ii) Cash and cash equivalents 407.99 132.60 

(iii) Bank balances other than cash and cash equivalents 1,347.86 39.57] 
(iv) Loans 2.21 1.42 
(v) Other financial assets 191.39 4.29 

(c) Other current assets 71.83 113.96 

Total current assets 13,094.13 9,871.49 

Total assets 13,992.86 10,778.57 

Equity and liabilities 
1) Equity 

(a) Equity share capital 488.47 390.80 

(b) Other equity 5,689.35' 3,054.70° 

Total equity 6,177.82 3,445.50 
2) Non- current liabilities 

(a) Financial liabilities 
(i) Lease liabilities 210.67 217.97 

(ii) Borrowings 385.07 1,066.02 

(iii) Other financial liabilities 5.52 4.52 
(b) Provisions 41.67 37.51 

Total non-current liabilities 642.93 1,326.02 
3) Current Liabilities 

(a) Financial liabilities 
(i) Lease liabilities 3433 3338 

(i) Borrowings 3,660.01 3,534.01 

(iii) Trade payables 
- Dues to micro and small enterprises 59.12 60.62 
- Others 937.15 319.82 

(iv) Other financial liabilities 30.96 17.85 

(b) Other current liabilities 2,429.71 2,023.69 

(c) Provisions. 8.66 8.17 

(d) Current tax liabilities (net) 12.17 9.50 

Total current liabilities 7,172.11 6,007.05 

Total liabilities 7,815.04 7,333.07 

Total equity and liabilities 13,992.86 10,778.57 

Place : Visakhapatnam 
Date : May 30, 2024 

For and on behalf a\Bifarg of Directors 

NTE Limited 



Manoj Vaibhav Gems 'N' Jewellers Limited 

CIN:U55101AP1989PLCO09734 
Reg. Office: 47-15-8, V Square, Zone-A, Opp: TSR Complex, Station Road, Dwarakanagar, Visakhapatnam - 530016, Andhra Pradesh, India 

Statement of audited cash flows for the year ended (%in million) 
Tonliactions Mar 31,2024 Mar 31,2023 

(Audited) (Audited) 
A) Net cash flows from operating activities 

Net profit before tax and exceptional items 1,086.70 958.35 
Adjustments for 

Depreciation and amortization 84.20 85.61 

Actuarial gain / (loss) (1.62) 1.26 
(Profit)/ Loss on sale of property, plant and equipment (0.17) (0.07) 
Interest expense 432.63 413.53 
Interest income (69.91) (4.29) 
Provision for bad and doubtful debts 0.70 231 
Lease liability written back (0.11) 0.00 

Operating profit before working capital changes 1532.42 1,456.70 
Adjustments for working capital changes 

(increase)/ Decrease in other non-current assets (0.14) (0.12) 
(increase)/ Decrease in Other financial assets (non-current) (34.34) 9.77 
(Increase)/ Decrease in inventories (1,470.54) (1,664.33) 
(Increase)/ Decrease in trade receivables (current) (23.35) (45.94) 
(increase)/ Decrease in loans (Current) (0.79) 0.29 
(Increase)/ Decrease in other financial assets (current) (184.70) (2.08) 
(increase)/ Decrease in other current assets 4213 (53.79) 
Increase/ (Decrease) in other financial liabilities (non-current) 1.00 241 
Increase/ (Decrease) in long-term provisions 4.16 2.56 
Increase/ (Decrease) in trade payables 615.82 (505.60) 
Increase/ (Decrease) in other financial liabilities (current) 8.68 1.06 
Increase/ (Decrease) in other current liabilities 389.33 1,750.97 
Increase/ (Decrease) in short term provisions 0.49 (0.47; 

Cash generated from operations 880.17 951.43 
Income tax paid (285.07) (259.43) 

Cash flow before exceptional items 595.10 692.00 
Exceptional Items 0.00 0.00 
Net cash generated from/(used in) operating activities 595.10 692.00 

B) Net cash flows from investing activities 
Sale/ (Purchase) of PPE/ CWIP (Incl capital advances) (15.31) (13.28) 
(Increase)/ Decrease in investment properties (net) (0.00) (7.69) 
{Increase)/ Decrease in deposits (1,308.29) (17.06) 
Interest received 66.07 275 
Net cash generated from/(used in) investing activities (1,257.53) (35.28) 

C) Net cash flows from financing activities 

Proceeds from cquity share capital (net of share issue expenses) 1,924.27 0.00| 
Procecds/ (Repayment) from or of long-term borrowings (net) (680.95) 25.76 
Increase/ (Decrease) in short-term borrowings (net) 126.00 (203.07) 
Prinicpal payment of lease liability (33.28) (31.03) 
Interest paid (398.22) (379.71) 
Net cash generated from/(used in) financing activities 937.82 (588.05) 

Net change in cash and cash equivalents (A + B + C) 27539 68.67 
Cash and cash equivalents at the beginning of the year 132.60 63.92 
Cash and cash equivalents at the ending of the year 407.99 132.60 

For and on behalf of the of Directors 
Manoj Vaibhav eeyfi:;w; Limited 

S N 

) = ) z 3 

Place : Visakhapatnam 
Date : May 30, 2024 

GS Keerthana 
Whole time Direct: 

DIN: 05211918 



VAIBHAV® 
JEWELLERS 

May 30, 2024 

To, ~ 
BSE Limited National Stock Exchange of India Limited 
Corporate Relationship Dept. The Listing Department 
Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, Plot No. C/1, G Block, 

Mumbai — 400 001. Bandra Kurla Complex Bandra (East), 

Mumbai — 400 051. 
Ref: Scrip Code. 543995 Ref: NSE Symbol - MVGJL 

Dear Sir/Madam, 

Subject: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for Unmodified opinion 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we declare that M/s Sagar & Associates, Chartered Accountants, the 

Statutory Auditors of Manoj Vaibhav Gems ‘N’ Jewellers Limited (the "Company") have 

submitted the Audit Report with unmodified opinion for Annual Audited Financial Results of 
the Company for the financial year ended March 31, 2024. 

We request you to take the above on record and treat the same as compliance under the 

applicable provisions of the SEBI Listing Regulations. 

Thanking you, 

Yours Faithfully, 

For Manoj Vaibhav G m"jfi,’ 

/: %, 
B E 2 

Sai Keerthana Grandh 5 
‘Wholetime Director & ,.,6‘, 

(DIN: 05211918) T 

MANOJ VAIBHAV GEMS ‘N’ JEWELLERS LIMITED 

Regd. Office: #47-15-8, V Square, Zone-A, Opp: TSR Complex, Station Road, 
Corporate Office: # 47-10-19, 2nd Lane, Dwar: . Visakhapatr 

€ mail: info@vaibhavjewellers.in; @ www.vaibhavjev 

anagar, Visakhapatnam, Andhra Pradesh, India, 530016 
0016, Andhra Pradesh, India. @ +91 891 663 7777 

s.com CIN: US5101AP1989PLC009734 



SAGAR & AssoclATEs H.0.: H No. 6-3-244/5, Sarada Devi Street, 

Prem Nagar, Hyderabad — 500 004 
Phone: 040-2339 5! 23303371 

N/ "\ CHARTERED ACCOUNTANTS Ve s com” 
E-Mail: info@sagarca.com 

sagarandassociates@yahoo.co.in 
GST No: TS - 36AAJFS7295N178 

AP - 37AAJFS7295N2Z5 

Independent Auditor's Report on Quarterly and Year to Date Audited Financial Results 

of the “Manoj Vaibhav Gems ‘N’ Jewellers Limited” pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

To 
The Board of Directors 
Manoj Vaibhav Gems ‘N’ Jewellers Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying financial results of Manoj Vaibhav Gems ‘N’ Jewellers 

Limited (“the Company”) for the quarter ended 31 March 2024 and the year ended 31 March 

2024 results (“the Statement”), attached herewith, being submitted by the company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us 

the Statement: 

i) is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

i) gives a true and fair view in conformity with the applicable Indian Accounting 

Standards and other accounting principles generally accepted in India, of the net profit 

and other comprehensive income and other financial information for the quarter and for 

the year ended 31 March 2024, 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 

Results section of our report. We are independent of the Company in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the 

ethical requirements that are relevant to our audit of the financial results for the quarter and 

year ended March 31, 2024 under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion. 

_ | 

B.O.: Flat No. FF-3, H No 40-6-2, Goteti Apartment, Kandari Hotel Street, Krishna Nagar, Vijayawada ~ 520 010 

B.O.: H. No. 10-1-86, Mehar Nagar, Old Gajuwaka, Visakhapatnam — 530 026 
B.0.: No. 4, Poes Road, 4th Street, Teynampet, Chennai — 600 018 

B.O.: Flat No. 3C, Jeevan Residency, Behind Kalanjali, Renigunta Road, Tirupati - 517 501



SAGAR & ASSOCIATES 
Chartered Accounrants 

Responsibilities of Management and those Charged with Governance for the Financial 

Results 

The statement has been prepared on the basis of the Annual Financial Statements. The 

Company's Board of Directors are responsible for the preparation and presentation of the 

Statement that give a true and fair view of the net profit and other comprehensive income and 

other financial information in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standards prescribed under Section 133 of the Act read with 

relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

financial results that give a true and fair view and are free from material misstatement, whether 

due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to oblain reasonable assurance about whether the financial results as a whole 

are free from material misstatement, whether duc to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

e



SAGAR & ASSOCIATES 
Chartered Accountants 

The risk of not detecting a material misstatement resulting from fraud is higher than the 

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 

we are also responsible for expressing our opinion through a separate report on the 

complete set of financial statements on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

o Evaluate the overall presentation, structure and content of the financial results, including 

the disclosures, and whether the financial results represent the underlying transactions and 

events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or 

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 

user of the Financial Statements may be influenced. We consider quantitative materiality and 

qualitative factors in (1) planning the scope of our audit work and in evaluating the results of 

our work; and (II) to cvaluate the cffect of any identified misstatements in the financial 

statements 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence 

and where applicable, related safeguards. 

LA



SAGAR & ASSOCIATES 
Chartered Accountants 

Other Matters 

o The statement includes the results for the quarter ended 31 March, 2024 and the 

corresponding quarter ended in the previous year as reported in these financial results 

as included in the Statement are the balancing figures between the audited figures in 

respect of the full financial year and the published unaudited year to date figures up to 

the third quarter of the current and previous financial year respectively, which were 

subjected to limited review, as required under the Listing Regulations. 

Our opinion on the Statement is not modified in respect of the above matter. 

For Sagar & Associates 
Chartered Accountants 
FRN: 0035108 

S 
(CA. B Aruna) 

Partner 
Membership No. 216454. 
UDIN: 24216454BKDAVP8416 

Place: Hyderabad 
Date: 30" May 2024
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